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THE ROYAL BANK
OF CANADA
FOREIGIS BRAXCRES

Cuba, Porto Rico. Dorr.inic.-in Republic, Haiti,British West .ndies. Frencii West Indies, Ar-
gentina, Brazil. Uruguay, Venezuela, Colom-
bia, British Guiana, British Honduras, Costa
Rica.

London Parit- Barcelona
619 Branches in Canada and Newfoundland

New York Agency 68 William Street

Correspondents in All Countries.
ixchantje in All Currencies Boughl and Sold
(.olleclions Effcc.tcJ Throughout lhe Wo'ld.

Columbia Graphophone
Manufacturing Company

Five-Year Eight Per Cent. Gold Notes Committee
To the holders of Certificates of Deposit for Five-

Year Eight Per Cent. Gold Notes of Columbia
Graphophone Manufacturing Company:
NOTICE IS HEREBY GIVEN that the Committee consti-

futed under the agreement dated February 2, 1922 (herein-
after called tho Deposit Agreement), has amended said agree¬
ment so as expressly to confer upon the Committee authority
to deposit with The New York Trust Company as Depositaryunder a certain Plan and Agreement with Respect to Indebt¬
edness of Columbia Graphophone Manufacturing Companv.dated Anril 6, 1922, all of the Five-Year Eight Per Cent. Gold
Notes which have been deposited or which may hereafter he
deposited under said Deposit Agreement, and bv so doing
to make the respective holders of Certificates of Deposit for
such Five-Year Eight Per Cent. Gold Notes parties to said Plan
and .Agreement, dated .April 6, 1922.

^
The said amendment of the Deposit Agreement, togetherwith a^copy of the said Plan and Agreement, has been lodgedwith Guaranty Trust Company of New York as Depositarv,

and the first publication of notice thereof was made on April
12, 1922.

The Deposit .Agreement, a copy nf which is on file and
may be examined at the ofrice of the Guarantv Trust Companvof Xew York, No. 140 Broadwav, New York City, providesthnt

"If within thirty days from tiie date of the first
publication of such notice the registered holders of
Certificates of Deposit repfesenting as much as twen¬
ty-five per cent. in principal amount of the deposited
notes lile with the Depositary written notice that theydisapprove such amendment of this Agreement, thcii
such amendment shall not become effective; other-
wise all depositors shall be irrevocably bound nnd
concluded by all such amendments, whether or not
they receive actual notice of such amendments or the
lodging thereof.''

Dated. New York City, April 1922.

HAROLD STANLEY, Chaimjan,
G. HERMANN KINNICUTT,
BAYARD DOMINICK,
ARTHUR W. BUTLER,

Committee.
CHARLES H, PI.ATNER. Secretary140 Broadway, N0w Vork City."
ROOT CLARK, BUCKNER * HOWLAND, Counsel;i Naaaau Street, New York City.

Aprii 13, 1922

THE NEW YORK, NEW HAVEH ANO HARTFORD

has authorized the following statement:
Since April lst the deposit of the 4% Debentures under the plan forSZ~ fr a ^'^ °7thrCC yCarS aS a^rovcd b* ** tSStZS^^vfomim««on, has rteadily continued. A large maioritvof the Debentures liave already heen deposited and all the largeholders have been communicated with. There still remain, howevera conslderable number of holders. both m this country and abroadw, h whoir. ,t has ns yet been impossible to get in touch. ThJdSSwhTeh tE te °/C authorifedJ» furthcr extension of the period in
h.,, ^bentu;cs .y ^e deposited. such extended penod to besubject lo terrmnat.10n by the directors without notice.

^e directors desire to empha.tee the fact that the plan can becomeeffect.vr only ,f ,t ,s acceptcd by the Debenturc holders with practical unamrruty, as ,t has been impossible to make provision for thePayment of any Debentures the holders of which do not accept thecompany s offer of extension. V

Va 5° V1 ni<??,l,m'M ^3y b^ deP°sited with the Bankers TrustSj5' ^ °'d Co].l Tmst Co., Boston. or Drexe! & Co., Phila
T umcJ N T P^.*^ .? ** deposited with the Equitable£SLS\ i rW^rk\P*-l!OTl^don;A^*^^ Trust CoTBoston.or Rhode Island Hospital Trust Co.. Providence.
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Enjoins "Soo"' Dividend
MINNEAPOLIS, Mimx, April 15..

The board of directors of thc Minne-
apolis, St. Paul & Stc. Marie RailwayConipany waa restrained to-day from
paying a propo**ed semi-annual divi¬
dend of 2 per cent to preferred and
common stockholders in two restrain-
ing orders issued by Judge Wilhur F
Booth, of the United States DistrictCourt in Minn .apolis. A hearinj; on
the orders will be held in the Fcderai
court next Saturday.
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K^plE announcc the removal of our New York office from
W$-&rm 59 Liberty Street to our new building at 56 Nassau
IfigMl vStreet. corner of Maidcn Lane, where we shall con¬
tinue to serve investors who desire the safety of Guarantced
Mortgages.
Wc cordially invitc you to inspect our new premises, and if you wish
investment inforrnation or advice, one of our Offieers will nc very glad
to confer with you.

£ E
M. Hukd, President

Capital and Surplus $9,000,000
B6 Nassau St., Corner Maidon Lane, New York

184 Montague Street, Brooklyn
4 Herriman Ave., Jamaica

No Loss to Any Investor in our 29 Years of Operation,and we guarantee there never shall be.

Sales (000 omllted). Open. ITIgh. Low. Last
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.", 7 K. nnecol t <' 7s..103 % 1 04% 10 % io
8 is lng_ ('o L 6 %s, 07 :¦; 06 % o ;

i i.-u.lodi Gas 7* 98% 99 0* X 99
4 l.ih Mc.N ... I. 7s. 99% 99 % 0* \ 09

Llg \\ cs! ch 7s 00 1,1 00
'

M nitobtl 7s. . 94 % 95 94 94 %
101 Mi land I. 7%s.. 96 "7 06
1112 Mo ac Ry 6s 99 .". OU , 09 00

6 Mi ris & Co 7%s.104% 106 104 ". 0
i 7 '.,.*. 96 07 06 !|i ',

i Natl Cloak S 8s. 103% 103 % 10 10 X
6 * \'a 11 i...:),., r * 90 X 101 % 99 00

1 19 N V X II & II 4a 8 2 5 1% S2 84
X do 7s 83% 85% % 85%

No Am Kdls 6a 92% 02% 02 % 0 ¦¦¦,
35 N Ohio '. ,v P 6a 96 07 96 96
"' Phila 'i. 6s '4 96% 97 .", 96% Oi %

Pl la 151 6s .101% 102 ,101 % 102
78 Phillips P 7 %s,1 09 109 ¦-. 00

Phllipi Inp - s.106% 106% 106 IOi
75 rs (' of N .1 7'- 100.% 100% 100 100'*

7 Robl Golr 7s. :n,* 97 96 06
'' Siiks _. Co 7s. 00 X nn ij 00 1._

Si .- -¦ Ii 7n '22. 100*t |0I 100% 101
.-:. do 7s D23 .101 101 % 1 00 % 101 -,

San Joaq Lt 6a 99% 99% 99% 99*.
7 0 Slu, v sh,..ii 7s. 03 % 104 03 .10

si-'.oii: ¦' io io ni
2,1 Solvay .-l Cic Ss. 103 % 101% 103% 10 4'*

:'i, v, .i, \. n r Rs 07 % ns 0(1 n
7, Soulh.v Roll .| -| 10 ¦, |02'1 10._. 1.,

\ V 101'
0 7,

Oi'
11,. 1931 '.* ..:¦¦.*.

ii '¦ i"'.5%
:¦ Sun Oil 7.«. oo ._ 101 00

147 Swlfl 1925 im % K>l % 101 !.
rio Vs 1931 102 \ 03 % 10

TexH. A' '.i 7p. .101 ¦% i,,- x 01 IOi
S9 Tldal <"is-i;.. 7s. "¦: 104 I00-. o i
62 Tol ISdison 7.i 105 '_ *, '¦¦' ', 04 '. 105
16 rn ill Prod 8s. .100 109% 98 107

i i, II- lin v 7%s. 02 103 02 4 103
107 acuiitn Ul 7a 06 ", 106% 106 06',
109 Warn Sug 7s 194! 0* 00-*, 98 100 -'

¦¦¦,5\\ ¦¦¦¦¦. EiP ¦¦ 'I* ', ¦'. 1 08 ¦"Iri,*.
\\ lii x icr 7%s 90 ;,, 99%

Foreign (Jonds
Ai gei !ne 5a 79 79 7 s % 78 X

rio 1923 99% 1" 0! 100
2SI i! Kib .. fi lii 5s 5% ... 5%
168 Clt; olssons 6s 86 % 86% 85% 86 '¦

I,. 11 .-.,. fi -1 4

." lamburg 4s .... 3% 3 ¦'¦. 3 X 3 %
X Russian 6%s 29 0 28 28

130 do il %s ci f_ 23 :-..'¦ 22% 24%
7 ilo 5%S 28 24 26
16 do ..'*_** ctfs. 21 24 !<_ 21 24 '<-

150 ri,, ln 5V.S K.-X. 5% 5% ¦.'. '.. '.
S4 Swiss 5%a .101 % 1 01 % I 01 % 1 0 %
10 x <;. Lloyd 4 %.. 6 6 6 6

200 N N H Tr ls. 7 73 7" % 7
17 X do 7s 67 X 68% 67 %
239 Rio ile Jnn 8s. .103% 104 103% 103 \
501! IT S Moxiro 4s. 47 52 16 % 52

|-i Me * co 6s 19 10 X 10 19 %
20 ,lo 2s IX 13% 13% 13%

Standard Oil Companic,
1.1,1 A C'\ llid. A*: .-'

\nglo Am lli'.j l9%|Pr O * G..67n
Atl Rf 925 975 fr P 1...227
oo pf .113 1.7 Solar Rfg.350

B01 nc Si- 355 3 0 Sou P 1. 0,8 1 00
Rucl. p L, '¦* 101 -:" X. js- ,,;
Chosbrgh 190 195 S \V !' P I, r, a

ilo pf. 100 112 ¦: 11 n| ;,,,; (|_
Contl Oil..l i" 146 *.**' '' Ind 95 % -,
Cres P L. 33 34 .*' Kan .:..-
Cmb P L.1 10 146 **'. O Isv ..io f.,ftRurek P I. 98 102 *do w .-¦-
-.O pfnwIOO mi S 11 Neb 17G 1.0

"

do pf old109 112 ¦.*' 11 N J.)83 jj<i.in. 50 5 do pf. 1 1 1'_,III P 1. ..180 ls;, S n N _¦..'{1 ni P L..104 106 :* 11 ohio 1- ,'ni F*M l.l *16% lti% do pf, iu. ,-,''l Trans 30 31 Swan * |. , 4J
"*- v Trns.173 -77 rn Ti ,-,-' ,,.;,
.." ", '¦ "',; "¦. (1" |,r ..*._ 105
ph'mo*. r '. '..,; ;.':;;'u v.. ',. .;

.Phi- J25
Miscellaneous Oil < .impanirs

" y '¦.Mutuai o1 «.* '; '

Gulf nl 380 390 »H oi< p, , ,,HumO&Rf2._0 230 Sapul Rfe '.Imp O l.t.16-4 105 v.-s,.i,v L' 4 '
»r

V*

f.r.o^:'!?,!l??,. '*** iin" .

crtificatoa of Indcbtcdne. 8 and UnitedStates Trcasuiy Notes
Month. P.Ct. rear. Rid Ask ApTP.r*'.June .1 x 1922 . ¦,',, ^

Muiif..% 922 i.i' on^ ';"'

;! ;': \m : , ti\
[I- \. '¦ ¦.!'_ 1922 ioo °0.i:vl: *$ r 100 Ioo :,;.

.. '" " 100 ion,,,LUni " :* ''-I 103 ... 10'. I
KfX.:J. :x. ;,;,;¦ !

., ,......x,;: ,..!:;r.7 ..."'J,'7 _,',.-x_r,_.-..%un the da.r maturity.
' tax<5«

Now Yorli City BondsForm. Rate. Maturity, Hki .«_. .-. .tnter 4%e, 1971., , ."-'. ll',('-
do 4%. 1987.: . I, or J. 4 *°
do 4%s, ii. 0! _. « ¦-¦¦

.,- ,,.iu_ 1.1 , 11.

"o i%s; 1957:: ::::::..;;:.: :: ,« ¦; j^
%' ;»?«. 101 ioi ; i;

no x, ,;,,;. > .n
Ho 4%a I960--30 ..... im, ,.,.:.' ,' "

',1
"

''¦-...
'''

-, ..' '

'¦¦ 1". I' .'¦¦ "..-' '¦

Rr-g 4s. 19.7.-s.. nr, 07
'* 1'lido 4a, 1931. :,,;.-, U< ',IntC-i 3%», 1954. 87% -Mi'""). 3%s 1954, *r .. .v , ,,Reg 3%s. IIIO.'H, ino 87% g.i? J'do -._-. 194O.-B0. inc. 4.30 4 20 .do 8%s. 19J2-'80. Inc. 4.30 4 20 -~

Res ooap (aerial) 4%«,
uaa-'as. inc. 4.30-

Reg coup U.rial. 4%#,»!..'.£ IM. ___10 __^_. _.

ANNOUNCEMENT
nd after^_prirr7tT^urT*J_^v x

will be locatedWi thc
Fourth Floor of 14 \Wl Street

Telephone RECTOR 6340

NEW YORK
PHILADELPHL

NCORPOflATED & CO.
CHICAGO
BOSTON

ST. LOUIS
MILWAUKEE

DETROIT
MINNLAPOLIS

¦*A-'-'7_:raT-__B-_a_ra____»_j____B

Short Term SecuritiesSecurity, Rato, Du«, Bid A.al ,|Aiuiu (o of \ni 7», loss 102 u in->a<do 7s. 1933. 03 3 n",-
.7" j'o.i.1 .., ,...', ¦¦-,;:
Am PpI *. Tel .;¦.. 1322 100 .,; ,..

*

do 6a 9l'<. nn in<
Am Tn,... |92g. ,..*.' ;0|V«
''¦'',""" '".1923 |,> ( ,,, ,.
V i.ico idn 'op 0 6s, 929 fljjrto 7». IBJO .... .1(1 |,7 ''.' Oil l.i.l 7'Aa '26.103*4 03«iArmour conv 7a, 1930 .104 ,,,
!' * .,'.', RR col Ra, |{.24. D9V4 100Bell »l ol Can s '.¦., -.

Bothlehem Steel 7a, 1P23.'l0t2*«i loSftiCan Nor Ry n',. iq»2, ,,-u,;; tl ,

ClO ..'.::¦. 1024 . Hu ., inn,ran Paclnt- Ry 6k. 1924. ,101 U 101 >.,Cerrt Argentine 6a, 1987 ;.,-, (i«
'_"!' '¦'.'' ''' N v "*», 1022. lOUtt 101KCopper KsP Asan Sa, lS23.li.ia. iciC

.102-4 J93

»»_8iV_41923:loo%:cJ,;v;r;'x;:;:;;r,v.v'
do s. 033 "

" -' Helns !o s, .o-n 1 n.' i?Hoeklnu Val 6s 1 -.-
" !.,. '

fe-w .¦".. r* '".' .ioo%llllei lnjl R Ti ,,,. s;. ;¦¦¦¦ _.,K City Ter Ry .... i»M.";iO '
Keniie.on cop 7a, 1030. 1.3%I.a.- o L Isi ,.¦ ,, f 7- ¦..,, x; .*
Philadelphia o 6a, 1944 »?feProc rS Gamble .«. 1933 ,.,: 2Reynoldii I'ob 6s, 1922
--.ear. ..ooburl. 7s. 1922 101do 7s. 1923. Ifll-iBolvay 8a, 1927 . '.;,'
!..nn_f\8J" 6^s' = 3 100%8t _n O of 7». "*,'5-'3l 1111do 6%s. 1933. 1 _.*._,Bwlft 7*. 1925 -

lOlV.do 7a. 1011 ._*?-¦%

lah ,-.- Corp ¦} |*5*
Vacuum Oil 7s. 1936-11)*** J*2-
West Bi conv :*, 1936...IM* i0" .

Now Vork State Bonds
Taaiutd ln coupon and regl

not lnlfrch»nge*l>l» Coupon
terablc.

Srcui Itv R*te. »U* ri.a-
Canal airrt Htghway ">».

1982-1930 .<.<'
do Sa, 1931-1949,.* ¦».
do 6«, 1344-197,.' .<.''.

i nnnl Imp *'-,e 1964. Ti «

Highwav Imp !*%¦ !9«3-109*U
.'an.il Imp 4J*a. 156? ,10.»
Ulghwav tmp 4V*a 1966.19?,
Rurge Canai Ter *'-4». '46.1".
Highway Imp 4a, 1967...-19J
Canal'Imp 4a. 1967.J'}
Ifwty Im 4a. 1960V69, Inc 101
Htghway Imp 4a 19H--.1J;
Canal Irn 4a. 19S0-62. lnc.101

jt?r»d
bonda
Aak.

r«»-
TlaiV


